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GLOBAL TRADING

Por k Mar&Xwepply Situation & Outl oo
Weekly Pork Production Statistics

Source: USDA

Slaughter Dressed Wt Production

(1000 hd) % CH. LBS % CH. (Million Ibs) % CH.
Year Ago 19-Jan-19 2,488 215.0 534.5
This Week 18-Jan-20 2,574 3.5% 215.0 0.0% 552.4 3.3%
Last Week 11-Jan-20 2,695 214.0 577.4
This Week 18-Jan-20 2,574 -4.5% 215.0 0.5% 552.4 -4.3%
YTD Last Year 19-Jan-19 6,899 214.7 1,485
YTD This Year 18-Jan-20 6,667 -3.4% 214.7 0.0% 1,431 -3.6%

Quarterly History + Forecasts

Q12019 31,871 214.6 6,838

Q22019 30,926 213.9 6,615

Q32019 32,253 210.0 6,773

Q4 2019 34,703 214.0 7,426

Annual 129,753 YIY % CH. 213.1 Y/IY % CH. 27,653 Y/Y % CH

Q12020 33,672 5.7% 216.0 0.7% 7,273 6.4%

Q22020 31,853 3.0% 214.5 0.3% 6,833 3.3%

Q32020 33,059 2.5% 209.5 -0.2% 6,926 2.3%

Q4 2020 35,536 2.4% 214.0 0.0% 7,605 2.4%

Annual 134,121 3.4% 213.5 0.2% 28,636 3.6%

Q12021 33,809 0.4% 217.0 0.5% 7,337 0.9%

Q22021 32,331 1.5% 216.3 0.8% 6,993 2.4%

Q32021 33,621 1.7% 2115 1.0% 7,111 2.7%

Q42021 35,645 0.3% 216.5 1.2% 7,717 1.5%

Annual 135,407 1.0% 215.3 0.9% 29,158 1.8%
WEEKLY HOG SLAUGHTER. '000 HEAD Barrow/Gilt Dressed Carcass Weights, 5-day Moving Avg. - All hogs
Source: USDA Based on Daily MPR Report, LM_HG201. Data through Jan 14, 2020. Analysis by Steiner Consulting
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GLOBAL TRADING

Ham, 23-27# Trmd Selected Ham, FOB Plant, USDA , o i

Slewt YEAR OVER YEAR PRICE COMPARISON AND FORECAST PRICE HISTORY AND FORECAST
- DOLLARS PER CWT -

110

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

ul 8068 5362 6623 235%

Aug 7480 5607  63.89 14.0%

Sep 7134 5364  60.10 12.1%

Oct 6841 5336 6332 18.7%

Nov 6760 5049  89.92 78.1%

Dec 6322 4951 7631 54.1%

g-Jan 4702 69.31 47.4%

17-Jan 5120 7564 47.7%

29-Jan 47.01 75.46 60.5%

Jan 5748  47.69 7500 57.3%

Feb 5555 4321 7200 66.6%

9 " ) Mar 5638 6278 7200 14.7%

= Apr 5893 6671 75.00  12.4%

40 May 6567 7640 81.00  6.0%

Jun 6652 7129 8200 15.0%
% 9 © 9 © 9 .9 S S S S & O o
N N N4 N4 N\ N\ 34 N2 V2 \Z 2 \Z 2 2 v QU

T T T
- am s oY AV e VORAGOWEEKYPREE  mmwEEKLY PRICE S

2018 - 19 Wednesday Dates

Ham, Inner Shank, FOB Plant, USDA

$lowt YEAR OVER YEAR PRICE COMPARISON AND FORECAST PRICE HISTORY AND FORECAST
- DOLLARS PER CWT -

140

5-YR. AVG YR. AGO CURRENT FORECAST % CH

120 Jul 11961 8312 10217 22.9%
Aug 10288 7879  99.30 26.0%
Sep 10524 80.98  90.96 12.3%
100 Oct 107.21 8620  85.32 -1.0%
Nov ~ 9740 7688 8112 5.5%
Dec 9603 80.22  94.69 18.0%
80 8-Jan 75.88 _ 95.00 25.2%
17-Jan 80.4 20.9%
29-Jan 80.41 93.55  16.3%
60 Jan  90.67 79.14 95.00  20.0%
Feb 8771 80.71 99.00  22.7%
Mar 8430 8501 109.00  28.2%
40 Apr 91.26 102.18 118.00 15.5%
May ~ 98.86 108.39 122.00 12.6%
Jun 10443 113.93 129.00 13.2%
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2018 - 19 Wednesday Dates

Ham, Outer Shank, FOB Plant, USDA

$lowt YEAR OVER YEAR PRICE COMPARISON AND FORECAST PRICE HISTORY AND FORECAST
- DOLLARS PER CWT -

130

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

110 Jul 107.23  83.07 90.67 9.2%
Aug 87.61 65.31 83.16 27.3%
Sep 78.23 65.96 74.93 13.6%
% Oct 80.67 71.27 63.93 -10.3%
Nov 70.88 57.12 7227 26.5%
Dec 67.37 59.97 78.41 30.7%
70 8-Jan 63.14 77.33 22.5%
17-Jan 64.2 30.8%
29-Jan 64.24 83.07 29.3%
50 Jan 7344 6292 82.00 30.3%
Feb 71.48 60.58 82.00 35.4%
Mar 70.68 68.60 92.00 34.1%
30 Apr 79.33 102.27 101.00 -1.2%
May 88.64 96.17 105.00 9.2%
Jun 98.07 102.46 112.00 9.3%
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Loin, 1/4 Trimmed Loin VAC, FOB Plant, USDA

PRICE HISTORY AND FORECAST

Slowt YEAR OVER YEAR PRICE COMPARISON AND FORECAST
- DOLLARS PER CWT -
130
5-YR. AVG YR. AGO CURRENT FORECAST % CH.
120
Jul 11993 97.82  97.33 -0.5%
110 Aug 11036 9808 9201 6.2%
Sep 11304 10556  85.06 -19.4%
100 Oct 10548 9291  88.41 -4.8%
Nov 8866 7534  85.68 13.7%
90 Dec 8834 7480 8632 15.4%
80 8-Jan 7477 8516 13.9%
17-Jan s12d  s24d 1.5%
70 29-Jan 84.88 8850  4.3%
" Jan 9178 7873 89.00 13.0%
Feb  89.38  74.42 97.00 30.3%
50 ‘ Mar 9215 8180 10400 27.1%
Apr 8973 8693 10300 18.5%
40 May 10667 10034 11500 146%
Jun  109.53 103.31 11400 10.3%
30
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Picnic, Picnic Cushion Meat Combo, FOB Plant, USDA
$lowt YEAR OVER YEAR PRICE COMPARISON AND FORECAST PRICE HISTORY AND FORECAST
- DOLLARS PER CWT -
140
5-YR. AVG YR. AGO CURRENT FORECAST % CH.
130 Jul 12190 9277  103.04 11.1%
Aug 11393 90.19  100.65 11.6%
120 Sep 10818 9207  98.63 7.1%
Oct 11153 9823  99.86 1.7%
110 Nov 11166 97.96 110.20 12.5%
Dec 11219 99.69  132.95 33.4%
100 8-Jan 99.79  126.29 26.6%
17-Jan 89.9 18.4%
0 29-Jan 85.55 107.45 25.6%
Jan  99.22  90.67 109.00 20.2%
. Feb 9341 87.90 100.00  24.0%
Mar 9596 90.55 117.00  29.2%
Apr 9573 108.03 121,00 12.0%
70
May ~ 103.07 12223 12400  15%
Jun 10961 119.21 12500  4.9%
60
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2019-20 Wednesday Dates
Belly, Derind Belly 9-13#, FOB Plant, USDA
$lewt YEAR OVER YEAR PRICE COMPARISON AND FORECAST PRICE HISTORY AND FORECAST
- DOLLARS PER CWT -
280
5-YR. AVG YR. AGO CURRENT FORECAST % CH.
Jul 19347 19429 15144 22.1%
230 Aug  152.24 10436 178.30 70.9%
Sep 13891 12559 123.69 -1.5%
Oct 15013 167.77 157.71 -6.0%
Nov 13870 14621 141.92 2.9%
Dec 136.13 15469 11521 -25.5%
8-Jan 17072 112,05 -34.4%
17-Jan 16234 124.69 23.2%
29-Jan 147.09 13519  -8.1%
Jan 15406 166.12 130.43 -21.5%
Feb  156.04 141.16 15155  7.4%
Mar  143.73 163.59 155.28  -5.1%
Apr 13420 189.69 155.28 -18.1%
May 13452 157.85 15280  -3.2%
wk. end. Jan 17, 202(
Jun 16252 14143 182,61 29.1%
30
9@@“ & & L LSS S
o Nl & & & F &S S
& \”9> \Vﬁ\\ @s\“’ & °’\ R A
[ p—— JERE—— J—— JEN——
2019-20 Wednesday Dates
¢KS AYT2NXNlaz2y FyR REGI O2ydlAySR KSNBA Kl 65 0S8Sy 20842 SBI RNRY (a6 HADRA |
abNJ S0 2LAyA2ya I yR F2NBOF&ada O2ydrAySR KSNBAy NBDSOKO ikEs 2idaRA YISYE @Fa Sk
42YS 2F 6KAOK 5 NBSNBYER KBMBWy2by & O2dzt R & A2&E R NaSdzolH (dec/2ayt 8 R B2 Kiddif ABEYmII INS& dif G &
LINAOSa IyR GKAZ AyF2NNlo2y &K2dA R 0S5 dASR 6AGK O dzo23dtl YYRSal Bt Bal F2NBORAY:
a L AY lyé FT2N¥Y 6A0K u ! RS Dt - R 2

www.andesgt.com




@ Andes

Trim, Picnic Meat Combo Cushion Out, FOB Plant, USDA SLOBAL TRADING

Slowt YEAR OVER YEAR PRICE COMPARISON AND FORECAST PRICE HISTORY AND FORECAST
- DOLLARS PER CWT -

120

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

110
Jul 9846 7498  96.50 28.7%
100 Aug 8061 60.73  77.80 28.1%
Sep  80.04 6661  70.69 6.1%
% Oct 8576 8L12 8354 3.0%
Nov 7589 57.54  96.54 67.8%
- Dec 7481 6218  93.69 50.7%
8-Jan 5488 88.96 62.1%
70 17-Jan 57.1 44.9%
29-Jan 60.91 86.58  42.1%
60 Jan  69.35 57.59 85.00 47.6%
Feb 6446 53.93 86.00 59.5%
50 Mar 6293  59.02 86.00 45.7%
Apr 7186 9272 97.00  4.6%
40 May 84.00 96.61 105.00 8.7%
Jun 89.72 100.11 108.00  7.9%
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2019-20 Wednesday Dates

Trim, 42% Trim Combo, FOB Plant, USDA

$lewt YEAR OVER YEAR PRICE COMPARISON AND FORECAST PRICE HISTORY AND FORECAST
- DOLLARS PER CWT -

920
5-YR. AVG YR. AGO CURRENT FORECAST % CH.
% Jul 5382 5413 5552 2.6%
7 Aug 4368 3315  53.87 62.5%
Sep 3933 4332  49.45 14.2%
. Oct 3283 3312 3580 8.1%
Nov 2569 2343  27.34 16.7%
0 Dec 2392 2465 2359 -4.3%
8-Jan 2550 25.60 0.4%
20 17-Jan 21.99 17.6%
29-Jan 30.45 24.97 -18.0%
30 Jan 2525  24.40 26.00  6.6%
Feb 2587 26.18 3200 22.2%
20 Mar  20.66 27.33 4400 61.0%
Apr 35.16 47.51 48.00 1.0%
10 May ~ 39.10  48.30 5200  7.7%

wk. end. Jan 17, 202(

Jun 4887 4975 60.00 20.6%
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2019-20 Wednesday Dates

Sparerib, Trmd Sparerib - MED, FOB Plant, USDA

Slewt YEAR OVER YEAR PRICE COMPARISON AND FORECAST PRICE HISTORY AND FORECAST
- DOLLARS PER CWT -

190
180 5-YR. AVG YR. AGO CURRENT FORECAST % CH.
Jul 15239 13207 11506 12.9%
170 Aug 14654 130.63 12382
Sep 14001 13251 119.72 -9.6%
160 Oct 13915 13285 12820 -3.5%
Nov 13813 127.01 14312 12.7%
%0 Dec 137.62 129.97 14487 115%
140 8-Jan 13504 152.78 131%
17-Jan 137.8]__153.59 11.4%
130 29-Jan 137.65 15288 11.1%
120 Jan 140.97 134.61 153.00 13.7%
Feb 14171 129.40 15400 19.0%
110 Mar 14220 127.18 15400 21.1%
Apr 14891 156.44 16000  2.3%
100 May 16324 159.06 17400  9.4%
Jun 16255 136.15 17000 24.9%
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