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GLOBAL TRADING

Por k Mar&Xwepply Situation & Outl oo
Weekly Pork Production Statistics

Source: USDA

Slaughter Dressed Wt Production

(1000 hd) % CH. LBS % CH. (Million Ibs) % CH.
Year Ago 18-Aug-18 2,459 208.0 510.6
This Week 17-Aug-19 2,497 1.5% 209.0 0.5% 520.3 1.9%
Last Week 10-Aug-19 2,354 210.0 492.7
This Week 17-Aug-19 2,497 6.1% 209.0 -0.5% 520.3 5.6%
YTD Last Year 18-Aug-18 76,323 211.9 16,177
YTD This Year 17-Aug-19 78,790 3.2% 213.6 0.8% 16,799 3.8%

Quarterly History + Forecasts

Q12018 31,074 213.8 6,645
Q22018 29,818 212.1 6,325
Q32018 30,399 207.7 6,315
Q42018 33,145 212.1 7,031
Annual 124,435 Y/IY % CH. 210.9 Y/Y % CH. 25,584 Y/Y % CH
Q12019 31,871 2.6% 214.6 0.3% 6,838 2.9%
Q22019 30,926 3.7% 213.9 0.8% 6,615 4.6%
Q32019 31,888 4.9% 209.0 0.6% 6,665 5.5%
Q4 2019 34,173 3.1% 213.5 0.7% 7,296 3.8%
Annual 128,858 3.6% 2115 0.3% 26,315 2.9%
Q12020 32,960 3.4% 216.0 0.7% 7,119 4.1%
Q22020 31,513 1.9% 215.5 0.7% 6,791 2.7%
Q32020 32,462 1.8% 210.0 0.5% 6,817 2.3%
Q4 2020 34,856 2.0% 215.0 0.7% 7,494 2.7%
Annual 131,791 2.3% 212.7 0.6% 27,414 4.2%
WEEKLY HOG SLAUGHTER. '000 HEAD Barrow/Gilt Dressed Carcass Weights, 5-day Moving Avg. - All hogs
Source: USDA Based on Daily MPR Report, LM_HG201. Data through Aug 12, 2019
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Ham, 23-27# Trmd Selected Ham, FOB Plant, USDA , GLOBAL TRADING

Slewt YEAR OVER YEAR PRICE COMPARISON AND FORECAST PRICE HISTORY AND FORECAST
- DOLLARS PER CWT -

100

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

% Feb 6363 6035 4321 -28.4%
Mar 6358 5602 6278 12.1%
Apr 6593 5448  66.71 22.5%
g May 7135 5079  76.40 50.4%
Jun 7638 6142 7129 16.1%
70 Jul 8068 5362 6623 23.5%
7-Aug 6191 90.35 45.9%
. 16-Aug 583 7089 21.6%
28-Aug 50.85 7384  452%
Aug 7480 56.07 7500  33.8%
50 Sep 7134 5364 68.00 26.8%
Oct 6841 53.36 60.00 12.4%
© Nov  67.60 5049 6500 28.7%
Dec 6322 4951 6100 23.2%
Jan  57.48  47.69 61.00 27.9%
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2018 - 19 Wednesday Dates

Ham, Inner Shank, FOB Plant, USDA

$lowt YEAR OVER YEAR PRICE COMPARISON AND FORECAST PRICE HISTORY AND FORECAST
- DOLLARS PER CWT -

140

5-YR. AVG YR. AGO CURRENT FORECAST % CH

120 Feb 9518 9563  80.71 -15.6%
Mar 9771 9194  85.0L 7.5%

Apr 10117 87.77 102.18 16.4%

100 May 10565 88.00  108.39 23.2%
Jun 11480 9075 11393 25.5%

Jul 11961 8312 10217 22.9%

80 7-Aug 83.19  102.32 23.0%
16-Aug 82.8 21.3%

28-Aug 82.85 10082  21.7%

60 Aug  102.88 78.79 101.00  28.2%
Sep  105.24  80.98 97.00  19.8%

Oct 107.21  86.20 92.00  6.7%

40 Nov ~ 97.40 76.88 89.00 15.8%
Dec  96.03 80.22 88.00  9.7%

Jan  90.67  79.14 100.00  26.4%
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2018 - 19 Wednesday Dates
Ham, Outer Shank, FOB Plant, USDA

$lowt YEAR OVER YEAR PRICE COMPARISON AND FORECAST PRICE HISTORY AND FORECAST
- DOLLARS PER CWT -

130

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Feb 79.60 80.10 60.58 -24.4%
Mar 84.23 79.95 68.60 -14.2%
Apr 89.42 71.59 102.27 42.9%
May 96.46 77.70 96.17 23.8%
Jun 108.37 89.43 102.46 14.6%
Jul 107.23 83.07 90.67 9.2%
7-Aug 68.25 86.77 27.1%
16-Aug 65.6 27.7%
28-Aug 65.64 7461 13.7%
Aug 87.61 6531 89.00 36.3%
Sep 78.23 65.96 80.00 21.3%
Oct 80.67 71.27 75.00 5.2%
30 Nov 70.88 57.12 72.00 26.0%
Dec 67.37 59.97 71.00 18.4%
Jan 73.44 6292 83.00 31.9%
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Loin, 1/4 Trimmed Loin VAC, FOB Plant, USDA u TRUS

$lowt YEAR OVER YEAR PRICE COMPARISON AND FORECAST PRICE HISTORY AND FORECAST
- DOLLARS PER CWT -

130
5-YR. AVG YR. AGO CURRENT FORECAST % CH.
120
Feb  99.88 89.29  74.42 -16.7%
110 Mar  108.82 89.02 8180 -8.1%
/ . i Apr 101.83 8304  86.93 4.7%
100 g . May 11359 9589 100.34 4.6%
Jun 11928 10146  103.31 1.8%
% Jul 11993 9782  97.33 -0.5%
80 7-Aug 100.25  97.21 -3.0%
16-Aug 98.8 -3.3%
70 28-Aug 101.58 9207  -9.4%
. Aug 11036  98.08 98.00 -0.1%
Sep  113.04 10556 102.00  -3.4%
50 ‘ Oct 10548 9291 88.00 -5.3%
Nov 8866 7534 8200  8.8%
40 wk. end. Aug 16, 201 Dec 88.34  74.80 81.00 8.3%
Jan 9178 7873 92.00 16.9%
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2018-19 Wednesday Dates

Picnic, Picnic Cushion Meat Combo, FOB Plant, USDA

$lowt YEAR OVER YEAR PRICE COMPARISON AND FORECAST PRICE HISTORY AND FORECAST
130 - DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Feb 9965 9604  87.90 -8.5%
Mar 11262 9397 9055 3.6%
Apr 11071 9353 108.03 15.5%
May 11383 9484 12223 28.9%
Jun 12076 9567 11921 20.6%
Jul 12190 9277  103.04 11.1%
7-Aug 9056 99.40 9.8%
16-Aug 0031 9979 10.5%
28-Aug 88.21 9046  12.8%
Aug 11393  90.19 10400 153%
80 Sep 10818 92.07 10400 13.0%
oct 11153 9823 9900  08%
o Nov 11166 97.96 11000 12.3%
Dec 11219  99.69 11000  10.3%
Jan 9922 9067 10400 14.7%
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2018-19 Wednesday Dates

Belly, Derind Belly 9-13#, FOB Plant, USDA

$lowt YEAR OVER YEAR PRICE COMPARISON AND FORECAST PRICE HISTORY AND FORECAST
- DOLLARS PER CWT -

280
5-YR. AVG YR. AGO CURRENT FORECAST % CH.
Feb  160.81 16213 141.16 -12.9%
230 Mar 15405 133.73 163.59 22.3%
Apr  137.85 106.51  189.69 78.1%
May 13810 124.74 157.85 26.5%
Jun 17336 17190 141.43 -17.7%
Jul 19347 19429  151.44 -22.1%
7-Aug 120.86  195.26 61.6%
16-Aug 10274 21179 106.1%
28-Aug 90.60 182.45 101.4%
Aug  152.24 104.36 200.00 91.6%
Sep 13891 12559 180.00  43.3%
Oct 15013 167.77 180.00  7.3%
Nov 13870 146.21 180.00  23.1%

_ Dec  136.13 154.69 177.00  14.4%
wk. end. Aug 16, 201 11.79
Jan 15406 166.12 196.00 18.0%
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Trim, Picnic Meat Combo Cushion Out, FOB Plant, USDA CLoBAL TRADING

Slowt YEAR OVER YEAR PRICE COMPARISON AND FORECAST PRICE HISTORY AND FORECAST
- DOLLARS PER CWT -

120
5-YR. AVG YR. AGO CURRENT FORECAST % CH.

110
Feb 7263 77.69  53.93 -30.6%
100 Mar 7747 7207  59.02 -18.1%
Apr 8304 6564 9272 41.3%
% May 9060 7277  96.61 32.8%
Jun 9870 8403  100.11 19.1%
- Jul 9846 7498  96.50 28.7%
7-Aug 63.10  87.71 39.0%
70 16-Aug 61.19 . 31.6%
28-Aug 55.26 78.36  41.8%
60 Aug 80.61  60.73 85.00 40.0%
Sep  80.04  66.61 81.00 216%
50 Oct 8576 8112 80.00  -1.4%
Nov 7589 57.54 78.00  35.6%
40 Dec 7481 6218 77.00  23.8%

wk. end. Aug 16, 201 .4

Jan  69.35  57.59 79.00  37.2%
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2018-19 Wednesday Dates

Trim, 42% Trim Combo, FOB Plant, USDA

$lewt YEAR OVER YEAR PRICE COMPARISON AND FORECAST PRICE HISTORY AND FORECAST
- DOLLARS PER CWT -

920
5-YR. AVG YR. AGO CURRENT FORECAST % CH.
% Feb 2931 2785 2618 6.0%
7 Mar 3837 3749  27.33 27.1%
Apr 3094 3469 4751 36.9%
. May 4272 2667  48.30 81.1%
Jun 5248 5154  49.75 -3.5%
0 Jul 5382 5413 5552 2.6%
7-Aug 4144 74.43 79.6%
20 16-Aug 34.9 59.3%
28-Aug 2851 4853  70.2%
30 Aug 4368  33.15 65.00 96.1%
Sep  39.33  43.32 50.00 15.4%
20 Oct 3283 3312 3600 8.7%
Nov 2569 2343 27.00 15.3%
10 Dec 2392 24.65 2500  1.4%
Jan 2525  24.40 28.00 14.8%
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~&= 5 YR MONTHLY AVG. —=— YEAR AGO WEEKLY PRICE —WEEKLY PRICE == FORECAST
2018-19 Wednesday Dates

Sparerib, Trmd Sparerib - MED, FOB Plant, USDA

$lowt YEAR OVER YEAR PRICE COMPARISON AND FORECAST PRICE HISTORY AND FORECAST
- DOLLARS PER CWT -

190
180 » 5-YR. AVG YR. AGO CURRENT FORECAST % CH.
' Feb 14649 14384 129.40 -10.0%
170 15159 14198 127.18
15037 13592  156.44 15.1%
160 16353 149.99  159.06 6.1%
169.37 149.97 136.15 9.2%
%0 15216 132,07 115.06 -12.9%
140 130.09 12218 6.1%
137.2 -10.3%
130 129.74 123.40  -4.9%
120 14654 130.63 126.00 -35%
14001 13251 126.00  -4.9%
110 139.15 132.85 129.00  -2.9%
GLOBAL TRADING 138.13 127.01 141.00 11.0%
QUALITY | INTEGRITY | TRUST
100 e . Aug 16,208 137.62 129.97 14000  7.7%
140.96 134.61 148.00  9.9%
%0 O o Q Sl 9 O J S O S
PP S P Gl e e
=4@=5YR.MONTHLY AVG. —8— YEAR AGO WEEKLY PRICE e— WEEKLY PRICE === FORECAST

2018 - 19 Wednesday Dates
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